Operating Committees

ARTICLE VII

Operating Committees

7.1 Appointment. Operating Committees (either standing or special committees) may be
created and abolished by the President or by the Board of Directors, except to the extent that this
authority of the President may be specifically limited by a resolution of the Board. Such operating
committees shall discharge such responsibility as may be assigned to them. The President, with the
approval of the Board of Directors, shall appoint the members of committees from among the Directors,
Officers, professional advisors, and friends of the Corporation.

7.2 Tenure, Procedure, and Notice. Each member of a committee shall continue as such
until the next annual meeting of the Board of Directors and until his successor is appointed, unless
sooner removed. Meetings of an operating committee may be called by the President, the Chairman of
the committee or a majority of the committee members. Notice may be given at any time and in any
manner reasonably designed to inform the members of the time and place of the meeting. Unless
otherwise provided in the resolution of the Board of Directors approving the appointment of the
members of the committee, a majority of the whole committee shall constitute a quorum. Except as
may otherwise be specifically provided by the Board of Directors, operating committees shall report to
the Board of Directors via the President. Each committee may adopt its own rules of procedure, which
shall not be inconsistent with the terms of its creation or these By-Laws.
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